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Predmet: Objavljivanje Odluka koje je donijela XXV vanredna skupstina akcionara Banke

Na osnovu ¢lana 150 stav 1 Zakona o privrednim drustvima (,SL. list Crne Gore* br. 65/20,
146/21), Lovéen banka akcionarsko drustvo Podgorica objavljuje Odluke koje je donijela
XXV vanredna Skupstina akcionara Banke dana 15. marta 2023. godine, kao i rezultate
glasanja po svim tatkama dnevnog reda ove Skupstine.

Banka je, postupajuéi u skladu sa zakonom propisanom obavezom, prilikom objavljivanja

U Podgorici, 17. marta 2023. godine
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ODLUKE
XXV (DVADESET PETA) VANREDNA SKUPSTINA AKCIONARA
DECISIONS

LOVCEN BANKE AD PODGORICA

OF THE XXV (THE TWENTY-FIFTH) EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
OF LOVCEN BANK JSC PODGORICA

15. mart 2023. / 15 March 2023
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Na asnovu &lana 140 stav 3 Zakona o privrednim dru$tvima ("Sluzbeni list Cme Gore", br. 65/20 od 03.07.2020, 146/21 od
31.12.2021), a u skladu sa ¢lanom 41 stav 1 tatka 10 Zakona o kreditnim institucijama ("Sluzbeni list Cme Gore", br. 072/19
od 26.12.2019, 082/20 od 06.08.2020, 008/21 od 26.01.2021) i élana 47 stav 1 Statuta Lovéen banke AD Podgorica, na XXV
(slovima: dvadeset peloj) vanrednoj sjednici, odrzanoj dana 15. marta 2023. godine, Skupstina akcionara Lovéen banke AD
Podgorica donosi:

ODLUKU

0 1ZBORU PREDSJEDAVAJUCEG XXV VANREDNOM SKUPSTINOM AKCIONARA
LOVCEN BANKE AD PODGORICA

Clan1
Za predsjedavajuceg XXV vanrednom Skupstinom akcionara Banke bira se Vinko Nikié, predsjednik Upravnog odbora Banke.

Clan 2
Ova Odluka stupa na snagu danom donosenja.

/
U Podgorici, 15. marta 2023. godine PREDSJEDAVAJUCI SKUPSTINE,/  *
Odluka broj: 01-XXV-v/1 _VINKO'NI ,

(svojeruéni potpis)

Odluke XXV vanredna Skupétina akcionara
Decisions XXV extraordinary GSM



Pursuant to Article 140, paragraph 3 of the Law on Business Organizations ("Official Gazette of Montenegro", No. 065/20 of
03.07.2020, 146/21 of 31.12.2021), and in accordance with Article 41, paragraph 1, item 10 of the Law on Credit Instilutions
(*Official Gazette of Montenegro" No. 072/19 of 26.12.2019, 082/20 of 06.08.2020, 008/21 of 26.01.2021) and Article 47,
paragraph 1 of the Articles of Association of Lovéen Bank JSC Podgorica, the General Meeting of Shareholders of Lovéen
Bank JSC Podgorica, at its XXV (in letters: the twenty-fifth) extraordinary meeting held on 15 March 2023, adopled the
following:

DECISION

ON APPOINTMENT OF THE CHAIRPERSON OF THE XXV EXTRAORDINARY GENERAL MEETING
OF SHAREHOLDERS OF LOVCEN BANK JSC PODGORICA

Article 1
Vinko Niki¢, Chairman of the Management Board of the Bank, is hereby appointed as the Chairperson of the XXV extraordinary
General Meeting of Shareholders of Lovéen Bank JSC Podgorica.

Article 2
This Decision shall come into force on the date of its adoption.

In Podgorica, 15 March 2023 CHAIRPERSON OF THE GENEjALHE?G F SHAREHOLDERS

Decision No. 01-XXV-v/1 / VINKO ‘ —
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/// (signed) ,»/

Odluke XXV vanredna Skupstina akcionara
Decisions XXV extraordinary GSM
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Na osnovu élana 133 stav 1 tacka 10 Zakona o privrednim drustvima ("Sluzbeni list Cme Gore", br. 065/20 od 03.07.2020,
146/21 od 31.12.2021), u skladu sa ¢lanom 41 stav 1 tacka 8 Zakona o kreditnim institucijama (*Sluzbeni list Cre Gore", br.
072/19 od 26.12.2019, 082/20 od 06.08.2020, 008/21 od 26.01.2021) i &lanom 39 stav 1 tacka 11, a u vezi élana 32 Statuta
Lovéen banke AD Podgorica, na XXV (slovima: dvadeset petoj) vanrednoj sjednici, odrzanoj dana 15. marta 2023. godine,
Skupétina akcionara Lovéen banke AD Podgorica donosi:

ODLUKU
0 POVECANJU AKCIONARSKOG KAPITALA LOVCEN BANKE AD PODGORICA

Clan 1
Na dan usvajanja ove odiuke, akcionarski kapital Banke iznosi 22.193.500,00 eura (slovima: dvadeset dva miliona sto
devedeset tri hiljade pet stolina eura) i podijeljen je na 44.387 (slovima: Cetrdeset Cetiri hiljade trista osamdeset sedam)
redovnih, obi&nih akcija koje glase na ime, pojedinaéne nominalne vrijednosti 500,00 eura.

Clan2
Dono3enjem ove odluke, povecava se akcionarski kapital Lovéen banke AD Podgorica u iznosu od 1.824.500,00 eura
(slovima: milion osam stotina dvadeset cetiri hiljade pet stotina eura) emitovanjem 3.649 (slovima: tri hiliade Sest stotina
Cetrdeset devet) akcija.

Realizacijom ove odluke, akcionarski kapital Banke iznosi 24.018.000,00 eura (slovima: dvadeset cetiri miliona osamnaest
hiliada eura) i podijeljen je na 48.036 (slovima: etrdeset osam hiljada trideset Sest) obicnih, redovnih akcija koje glase na
ime, pojedinacne nominalne vrijednosti 500,00 eura.

Clan 3
Povecanje kapitala iz ¢lana 2 stav 1 ove Odluke sprovesce se u skladu sa &lanom 2 stav 1 tacka 4 Pravila o nacinu
evidentiranja zatvorenih ponuda hartija od vrijednosti u slucajevima kada se ne emituju putem javne ponude iili se ne ukljuCuju
u trgovanje ("Sluzbeni list Cre Gore", br. 070/18 od 31.10.2018, 023/19 od 19.04.2019, 009/21 od 01.02.2021).

Clan 4
Banka ¢e, u skladu sa ovom Odlukom, sprovesti postupak povecanja kapitala kod Komisije za trziste kapitala, Centralnog
kliri§ko depozitarnog drustva AD Podgorica i u Centralnom registru privrednih subjekata.

Clan 4
Ova Odluka stupa na snagu danom donosenja, a proizvesce pravno dejstvo danom registracije izmjena Statuta Banke u
Centralnom registru privrednih subjekata.
/

PREDSJEDAVAJUG! SKUPSTINE,

il

U Podgorici, 15. marta 2023, godine
Odluka broj: 01-XXV-vi2

Odluke XXV vanredna Skupstina akcionara
Decisions XXV extraordinary GSM
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Pursuant to Article 133, paragraph 1, item 10 of the Law on Business Organization ("Official Gazette of Montenegro”, no.
065/20 of 03.07.2020, 146/21 of 31.12.2021), in accordance with Article 41, paragraph 1, item 8 of the Law on Credit
Institutions ("Official Gazette of Montenegro®, no. 072/19 of 26.12.2019, 082/20 of 06.08.2020, 008/21 of 26.01.2021) and
Article 39, paragraph 1, item 11, and in connection with Article 32 of the Articles of Assaciation of Lovéen Bank AD Podgorica,
atthe XXV (letters: twenty-fifth) extraordinary meeting held on March 15, 2023, the General Shareholders Meeting of Lovéen
Bank JSC Podgorica adopted:

DECISION
ON THE INCREASE OF SHARE CAPITAL OF LOVCEN BANK JSC PODGORICA

Article 1
On the day of adoption of this decision, the Bank's share capital amounts to 22,193,500.00 euros (in words: twenty-two million
one hundred ninety-three thousand five hundred euros) and is divided into 44,387 (in words: forty-four thousand three hundred
and eighty-seven) common, ordinary, registered shares of individual nominal value of 500.00 euros.

Article 2
By adopting this decision, the share capital of Lovéen Bank JSC Podgorica shall be increased in the amount of 1,824,500.00
euros (in words: one million eight hundred and twenty-four thousand five hundred euros) by issuing 3,649 (in words: three
thousand six hundred and forty-nine) shares.

With the implementation of this decision, the Bank's share capital shall amount to 24,018,000.00 euros (in words: twenty-four
million and eighteen thousand euros) and shall be divided into 48,036 (in words: forty-eight thousand and thirty-six) ordinary,
common, registered shares, of individual nominal value of 500.00 euros.

Article 3
The capital increase referred to in Aricle 2, paragraph 1 of this Decision shall be carried out in accordance with Article 2,
paragraph 1, item 4 of the Rules on the manner of registration of private placement of securities in cases when securities are
not issued through an initial public offering and/or are not admitted to trading ("Official Gazette of Montenegro”, no. 070/18 of
31.10.2018, 023/19 of 19.04.2019, 009/21 of 01.02.2021).

Article 4
In accordance with this Decision, the Bank shall implement the capital increase procedure with the Capital Market Authority,
the Central Securities Depository and Clearing Company of Montenegro and the Central Registry of Business Entities.

Article §
Ova Odluka stupa na snagu danom dono3enja, a proizvedce pravno dejstvo danom registracije izmjena Statuta Banke u
Centralnom registru privrednih subjekata. This Decision shall enter into force on the day of its adoption, and shall produce
legal effect on the day of registration of changes to the Bank's Articles of Association in the Central Registry of Business
Entities.

|
In Podgorica, 15 March 2023 CHAIRMAN OF THE GSM,
Odluka broj: 01-XXV-v/2 VINKO NIKIE i .
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Odluke XXV vanredna Skupstina akcionara

Decisions XXV extraordinary GSM
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Na osnovu &lana 133 stav 1 tacka 16 Zakona o privrednim drustvima ("Sluzbeni list Cre Gore”, br. 065/20 od 03.07.2020,
146/21 od 31.12.2021), u skladu sa élanom 41 stav 1 tacka 10 Zakona o kreditnim institucijama ("Sluzbeni list Cre Gore”, br.
072/19 od 26.12.2019, 082/20 od 06.08.2020, 008/21 od 26.01.2021) i élanom 32 stav 3, a u vezi ¢lana 39 stav 1 tacka 17
Statuta Lovéen banke AD Podgorica, na XXV (slovima: dvadeset petoj) vanrednoj sjednici, odrzanoj dana 15. marta 2023.
godine, Skupstina akcionara Lovéen banke AD Podgorica donosi:

ODLUKU
0 UKIDANJU PRAVA PRECE KUPOVINE AKCIONARIMA BANKE

Clan 1

Akcionarima Lovéen banke AD Podgorica na dan donoSenja ove odluke ukida se pravo prece kupovine hartija od vrijednosti
emitovanih na osnovu Odluke Skupstine akcionara broj 01-XXV-v/4 od 15. marta 2023. godine o zatvorenoj ponudi emisije
hartija od vijednosti unaprijed odredenim licima, kojom se emituje 3.649 hartija od vrijlednosti pojedinacne nominalne
vrijednosti 500,00 eura i pojedinacne vrilednosti akcija ove emisije 550,00 eura.

Clan 2

Ova odluka stupa na snagu danom donosenja.
I

U Podgoricl, 15. marta 2023. godine PREDSJEDAVAJUCLSKUPsTINE
Odluka broj: 01-XXV-v/3 VINKO NIK S

/ ,
svojeruéni potpls')

Odluke XXV vanredna Skupétina akcionara
Decisions XXV extraordinary GSM



Pursuant to Aricle 133, paragraph 1, item 16 of the Law on Business Organizations (.Official Gazette of
Montenegro”, No. 065/20 of 03.07.2020, 146/21 of 31.12.2021), in accordance with Article 41, paragraph 1, item
10 of the Law on Credit Institutions (,Official Gazette of Montenegro®, No. 072/19 of 26.12.2019, 082/20 of
06.08.2020, 008/21 of 26.01.2021) and Article 32, paragraph 3, in connection with Article 39, paragraph 1, item 17
of the Articles of Association of Lovéen Bank JSC Podgorica, at XXV (in words: twenty-fifth) extraordinary meeting
held on 15 March 2023, the General Shareholders Meeting of Lovéen Bank JSC Podgorica adopted:

DECISION
ON REVOKING OF PRE-EMPTION RIGHTS TO BANK'S SHAREHOLDERS

Article 1

The shareholders of Lovéen Bank JSC Podgorica, as of the date of adoption of this Decision, are revoked the
preemptive rights to purchase shares issued pursuant to the Decision of the General Meeting No.01-XXV-v/4 of
15 March 2023 on the private placement of the issue of shares to the pre-determined persons by which. 3,649 (in
words: three thousand six hundred and forty-nine) securities of individual nominal value of EUR 500.00 and
individual issuance value per share of EUR 550.00 are issued.

Article 2

This Decision shall enter into force on the date of its adoption.

I
In Podgorica, 15 March 2023 CHAIRPERSON OF THE GSM, _
Decision No: 01-XXV-v/3 vao/“qé-,’-- e

o “'f//fk
- (signature)
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Odluke XXV vanredna Skupstina akcionara
Decisions XXV extraordinary GSM
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1ZVJESTAJ NADZORNOG ODBORA O RAZLOZIMA ZA UKIDANJE PRAVA PRECE KUPOVINE AKCIJA
AKCIONARIMA BANKE | OBJASNJENJE NOMINALNE | EMISIONE CIJENE AKCIJA OVE EMISIJE

SUPERVISORY BOARD REPORT ON THE REASONS FOR REVOKING THE RIGHT OF PRE-EMPTION FROM THE

BANK'S SHAREHOLDERS FOR PURCHASE OF SHARES AND EXPLANANTION OF THE NOMINAL AND ISSUING
PRICE OF SHARES OF THIS ISSUE

9. mart 2023. godine / 9 March 2023




LOVEEN BANKA

Na osnovu élana 204 stav 10 Zakona o privrednim drustvima, Nadzorni odbor Lovéen banke AD Podgorica dostavija Skupstini akcionara

Polazeti od éinjenice:

1. da je odrZavanje nivoa regulalomog kapitala Banke iznad minimaino zahtiievanog, uz povecanje i oéuvanje kapilalne
adekvatnosti, jedan od najvaznijih i strate3kih ciljeva Banke, na prediog Nadzomog odbora Skupstina akcionara Lovéen banke
AD Podgorica je dana 26. septembra 2022. godine jednoglasno donijela odluku o poveéanju akcijskog kapitala Banke u iznosu
od 3.000.000,00 (slovima: tri miliona) eura uz odluku o zatvorenoj ponudi akcionarima Banke po osnovu prava prede kupovine;

2. da sprovedena emisija akcija putem zatvorene ponude postojeéim akcionarima po osnovu prava prece kupovine, a koja je,
shadno zakonom definisanim rokovima, trajala viSe od 2,5 mjeseci, nije rezultirala kupovinom svih ponudenih akcija ove emisije,
odnosno

3. da je RjeSenjem Komisije za IrZiSle kapilala o ulvrdivanju uspjeSnosti emisije akcija emitovanih radi prodaje postojetim
akcionarima po osnovu prava prece kupovine br. 02/2e-14/7-22 od 5. decembra 2022. godine, ulvrdena uspjenost u obimu
39,18% ukupno odobrenog obima emisije,

4. da je kod CRPS-a registrovano povecanje kapitala u iznosu 1.175.500,00 eura (slovima: milion stolinu sedamdeset pet hiliada
pet stotina) eura, kao i

5. da je polreba ubrzavanja procesa dokapitalizacije Banke do punog iznosa od 3 miliona eura prepoznata od strane Upravnog
odbora, Nadzornog odbora, akcionara Banke, ali i Centralne banke Crne Gore

Nadzomi odbor je uputio zahtjev nadleznim sluzbama Banke da, u direktnoj komunikaciji sa akcionarima, definiSu najbolji nacin, u skladu
sa Zakonom o tri$tu kapitala i modelima predvidenim podzakonskim aktima Komisije, a koji ée obezbijediti da Banka, u Sto primjerenijem
roku, bude dokapitalizovana u ukupnom preostalom iznosu do planiranih, i od strane Skupstine akcionara od 26. septembra 2022. godine
odobrenih 3 miliona eura.

8 tim u vezi, nadlezni organ Banke se, postupajuci u skladu sa nalogom dobijenim od strane Nadzomog odbora, 30. januara 2023. godine
obratio akcionarima Banke dostavijajuci im ponudu za kupovinu akcija nove, XVI emisije akcija ukupnog obima 1.824.500,00 eura uz pregled
broja akcija koje su ponudene svim akcionarima Banke po osnovu prava prece kupovine, uz molbu da se o istoj izjasne.

Nadzorni odbor Banke je informisan da su svi akcionari Banke, postupajuci, prije svega, u skladu sa odredbama &lana 19 stav 3 Zakona o
kreditnim institucijama, blagovremeno izjasnili po osnovu dostavljene ponude na osnovu &ega je utvrdeno da su akcionari:
a) DEG, TIS DOQ, Aleksandra Popovié, Katarina Perovic, Andrej Perovié, Neboj§a Burovié, Mirjana Perendija, Nenad
Radulovic, lvana Tatar-Radulovi¢, Radovan Vucinic, Vinke Nikic, Jovana Popovié, Miljan Mali§, Norah Becerra Farfan Licet
i Mirjana Perovié dostavili iziave kojim potvrduju da nisu zainteresovani ifili nemaju slobodnih i raspoloZivih finansijskih
sredstava za kupovinu akcija ove emisije, dok su
b) Incafin CVSO, Zelagradnja doo, Bozidar Vusurovic, Ljubisa Mitrovic i Edin Cerani¢, dostavijanjem pojedinaénih izjava,
potvrdili zainteresovanost za kupovinu akcija ove emisije, u punom planiranom obimu.

U skladu sa navedenim, a kako bi povecanje kapilala, u ukupno planiranom iznosu, bilo sprovedeno do kraja aprila 2023. godine, Nadzomi
odbor je Skupstini akcionara dostavio prediog odiuke o ukidanju prava prece kupovine akcionarima Banke, a kako bi Skuptina, u skiadu
sa zakonom i odredbama Pravila KTK-a, mogla da donese odluku o zatvorenoj ponudi unaprijed odredenom broju lica koja su se obavezala
da kupe ukupan obim emisije, a koja su upoznata sa investicionim rizicima i rezultatima poslovanja Banke, odnosno akcionarima kaji su
pokazali spremnos! da dodatnim pojedinacnim ulozima obezbijede uspjeSnost u iznosu 100% obima planirane emisije.

Takode, polaze¢i od ginjenica da je nominalna cijena pojedinagne akcije utvrdena Statutom Banke i iznosi 500,00 eura, , kao i da je emisiona
cijena pojedinacne akcije prethodno sprovedene emisije, ujednio definisana i Akcionarskim sporazumumom, 550,00 eura, Nadzomi odbor
prediaZe Skupstini akcionara da pojedinacna emisiona cijena akcija i ove emisije bude utvrdena na iznos 550,00 eura po akciji

Pursuant to Article 204, paragraph 10, of the Law on Business Organizations, the Supervuory Board of Lovéen Bank JSC Podgorica
submits to the Bank's Shareholders’ Meeting

Starting from the fact that:
1. that maintaining the level of the Bank's regulalory capital above the minimum required, while increasing and preserving capital

adequacy, is one of the most important and strategic goals of the Bank, on the proposal of the Supervisory Board, the GSM of
Lavéen Bank JSC Podgorica on Seplember 26, 2022 unanimously adopted the Decision on the increase of the Bank's share

Izviestaj - Report



capital in the amount of 3,000,000.00 (in words: three million) euros along with the Decision on the private placement of shares
lo the Bank's shareholders based on the right of pre-emplion;

2. that the issue of shares carried out through a private placement to existing shareholders based on the right of pre-emption, which,
in accordance with the deadlines defined by law, lasted more than 2.5 months, did not result in the purchase of all the offered
shares of lhis issue, i.e.

3. that the Decision of the Capital Market Authority on determining the success of the issue of shares issued for sale to existing
shareholders based on the right of pre-emption No. 02/2e-14/7-22 of December 5, 2022, established success of 39.18% of the
tolal approved volume of the issue

4. that a capital increase in the amount of 1,175,500.00 euros (in words: one million one hundred seventy-five thousand five
hundred) euros was registered wilh CRPS, as well as

5. that the need lo speed up the recapilalization process of the Bank o the full amount of 3 million euros is recognized by the
Management Board, the Supervisory Board, the Bank's shareholders, and the Central Bank of Montenegro

the Supervisory Board sent a request to the compelent departments of the Bank lo define the best way, in direct communication with the
shareholders and in accordance with the Law on the Capital Market and the models provided by the Commission's by-laws, which will
ensure that the Bank is recapitalized within the most appropriate limeframe in the total remaining amount up to the planned and adopted by
the GSM on September 26, 2022, 3 million euros.

In this regard, the competent body of the Bank, acting in accordance with the order received from the Supervisory Board, addressed the
shareholders of the Bank on January 30, 2023, delivering to lhem an offer for the purchase of shares of the new, XV! issue of shares of a
total volume of EUR 1,824,500.00 with an overview of the number of shares offered to all sharehalders of the Bank based on the right of
pre-emption, asking them lo declare on it

The Supervisory Board of the Bank was informed that all the shareholders of the Bank, acting, first of all, in accordance with the provisions
of Article 19, paragraph 3 of the Law on Credit Instiiutions, declared in a timely manner on the submitted offer, on the basis of which it was
determined that the shareholders:
¢) DEG, TIS DOO, Aleksandra Popovi¢, Katarina Perovi¢, Andrej Perovic, NebojSa Burovi¢, Mirjana Perendija, Nenad
Radulovié, lvana Tatar-Radulovié, Radovan Vugini¢, Vinko Nikié, Jovana Popovié, Miljan Mali§, Norah Becerra Farfan Licet
and Mirjana Perovié submitied statements confirming that they are nol interested and/or do not have free and available
financial resources for the purchase of shares of this issue, while
d)  Incofin CVSO, Zelagradnja doo, Bozidar Vusurovié, LjubiSa Mitrovi¢ and Edin Cerani¢, by submitling individual stalements,
confirmed their interest in purchasing the shares of this issue, in the full planned volume.

In accordance with the above, and in order for the capital increase in the lotal planned amount to be implemented by the end of April 2023,
the Supervisory Board submitted to the GSM a proposal of the decision on the revoking of the right of pre-emption to the Bank's shareholders,
and in order that the GSM, in accordance wilh the law and the provisions of the CMA Rules, could make a decision on a private placement
to a predetermined number of persons who have committed to purchase the total volume of the issue and who are familiar with the
investment risks and results of the Bank's operations, i.. shareholders who have shown a willingness to make additional individual
contributions ensure success of 100% of the volume of the planned issue.

Also, starting from the fact that the nominal price of an individual share is determined by the Bank's Articles of Association and amounts to:
500.00 euros, as well as that the issuing price of an individual share of the previously implemented issue, also defined by the Shareholders'
Agreement, is 550.00 euros, (he Supervisory Board proposes to the GSM that the individual issuing price of shares of this issue is set at
EUR 550.00 per share.

SUPERVISORY BOARD OF LOVCEN / J§C PODGORICA
H e,

MIRKO M ,
PREDSJEDNIK / CHARMAN
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Na osnovu ¢lana 50 stav 6 Zakona o (ristu kapitala ("SI. list CG", br. 01/18) i ¢lana 4 Pravila o nacinu evidentiranja zatvorenih
ponuda hartija od vrijednosti u sluajevima kada se ne emituju putem javne ponude ifili se ne ukljuéuju u trgovanje (*Sluzbeni
list Crne Gore", br. 70/18, 23/19, 09/21), a u vezi Elana 41 stav 1 tacka 8 Zakona o kreditnim institucijama ("Sluzbeni list Cme
Gore", br. 072/19 od 26.12.2019, 082/20 od 06.08.2020, 008/21 od 26.01.2021) i €lana 39 stav 1 tacka 11 a vezi élana 32
Statuta Lovéen banke AD Podgoarica, na XXV (slovima: dvadeset petoj) vanrednoj sjednici, odrzanoj dana 15. marta 2023.
godine, Skupétina akcionara Lovéen banke AD Podgorica donosi:

ODLUKU
o emisiji zatvorenom ponudom unaprijed odredenom broju lica

€lan 1

Lovéen banka akcionarsko drustvo Podgorica, (u daljem tekstu: Drustvo), upisan u Registar emitenata kod Komisije za trziste
kapitala pod rednim brojem 516, ovom odlukom emituje hartije od vrijednosti zatvorenom ponudom koju ¢e uputiti ka §
(slovima: pet) unaprijed odredenih lica.

€lan 2
Ukupan akcijski kapital Drustva na dan donosenja ove odluke iznosi iznosi 22.193.500,00 eura (slovima: dvadeset dva miliona
stotinu devedeset tri hiljade pet stotina eura) i podijeljen je na 44.387 (slovima: etrdeset Cetiri hiljade fri stofine osamdeset
sedam) hartija od vrijednosti, pojedinacne nominaine vrijednosti 500,00 eura.

Clan 3
Obim emisije koja se emituje ovom odlukom iznosi 1.824.500,00 eura (slovima: milion osam stotina dvadeset Celiri hiljade pet
stotina eura) i podijeljen je na 3.649 (slovima: tri hiljade Sest stotina éetrdeset devet) hartija od vrijednosti, serije A, pojedinacne
nominalne vrijednosti 500,00 (slovima: pet stotina) eura i pojedinacne emisione vrijednosti akcija ove emisije 550,00 (slovima:
pet stotina pedeset) eura.

Clan 4
Na upis i uplatu hartija od vrijednosti u ukupnom obimu ove emisije obavezala su se sljedeca pravna i fizicka lica:
1. Incofin CVSO, sa sjedistem na registrovanoj adresi: Revensteinstraet 1, Gent, Belgija, RPR GENT 0448.125.845;

2. Zetagradnja doo, sa sjedidtem na registrovanoj adresi: Bulevar lvana Crnojeviéa 99/2, Podgorica, Cma Gora, PIB
02278383;

2 Bozidar Vusurovic, sa registrovanom adresom prebivalista: . Cma Gora, broj pasosa:
4. Ljubisa Mitrovi¢, sa registrovanom adresom prebivaliSta: Crna Gora, broj pasosa:
5. Edin Cerani¢, sa registrovanom adresom prebivalidta: _ Crna Gora, broj pasosa:

Uplata hartija od vrijednosti vrsi se u noveu, s tim da se:

1. Incofin CVSO iz Genta, Belgija obavezao da uplati 354.200,00 (slovima: tri stoline pedeset ¢etiri hiljade dvije stotine) eura
na ime kupovine 644 (slovima: Sest stotina Cetrdeset Cetiri) akcije po emisionoj vrijednosti pojedinacne akcije ove emisije od
550,00 (slovima: pet stotina pedeset) eura;

2. Zetagradnja doo iz Podgorice, Crna Gora, obavezala se da uplati 1.607.650,00 (slovima: milion 3est totina sedam hiljada
Sest stotina pedeset) eura na ime kupovine 2.923 (slovima: dvije hifjade devet stotina dvadeset tri) akcije po emisionoj
vrijlednosti pojedinaéne akcije ove emisije od 550,00 (slovima: pet stolina pedeset) eura;

3. Bozidar Vusurovié iz Berana, Cma Gora, obavezao se da uplati 30.250,00 (slovima: trideset hiljada dvije stotine pedeset)
eura na ime kupovine 55 (slovima: pedeset pet) akcije po emisionoj vrijednosti pojedinacne akcije ove emisije od 550,00

(slovima: pet stotina pedeset) eura;
AN
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4, Ljubl$a Mitrovi¢ iz Podgorica, Cma Gora, obavezao se da uplati 13.200,00 (slovima: frinaest hiljada dvije stotine) eura na
ime kupovine 24 (slovima: dvadeset &etiri) akcije po emisionoj vrijednosti pojedinacne akcije ove emisije od 550,00 (slovima:
pet stotina pedeset) eura i

5. Edin Ceranié iz Kotora, Cma Gora, obavezao se da uplati 1.650,00 (slovima: hiljladu 3est stotina pedeset) eura na ime
kupovine 3 (slovima: tri) akcije po emisionoj vrijednosti pojedinaéne akcije ove emisije od 550,00 (slovima: pet stotina pedeset)
eura.

Clan’5
Kupci iz €lana 4 stav 1 ove odluke ce se o uslovima emisije obavijestiti dostavijanjem zatvorenog prospekta.

Clan6

Emitent ¢e podnijeti zahtjev za evidentiranje zatvorenog prospekta za zatvorenu ponudu hartija od vrijednosti ove emisije u
roku od 2 (slovima: dva) dana od dana dono3enja ove odluke.

Clan7

Emisija hartija od vrijednosti olpocece prvog dana od dana prijema rjiedenja Komisije o evidentiranju zatvorenog prospekta
za zalvorenu ponudu emisije hartija od vrijednosti, u kojem roku ¢e emitent dostaviti zatvoreni prospekt licima iz ¢lana 4 stav
1 ove Odluke.

Clan 8

Emisija hartija od vrijednosti smatrace se uspjeSnom ako se u roku od 7 (slovima: sedam) radnih dana od dana odredenog
¢lanom 7 ove odluke za podetak emisije upiu i uplate sve ponudene hartije od vrijednosti ove emisije.

Drustvo zadrzava pravo na prekid roka iz stava 1 ovog ¢lana prije njegovog isteka, ukoliko proda sve prospektom ponudene
hartije od vrijednosti.

U sluéaju da emisija hartija od vrijednosti ne uspije, Drustvo ¢e izvrsiti povracaj uplacenih sredstava najkasnije u roku od 8
(slovima: osam) dana od dana prijema rjeSenja o utvrdivanju uspjednosti emisije hartija od vrijednosti.

Clan9

Prodaja hartija od vrijednosti ove emisije putem zatvorene ponude vrsi¢e se vanberzanski, a sredstva za kupovinu hartija od
viijednosti emitovanih zatvorenom ponudom kupci uplacuju na poseban bankarski racun koji ¢e se otvoriti za ovu namjenu.

€lan 10
Hartije od vrijednosti izdate ovom emisijom su obicne, redovne akcije sa pravom glasa.
Hartije od vrijednosti izdate ovom emisijom daju sliedeca prava:
pravo na upravijanje;
- pravo nadividendu;
- pravo na uéesce u raspodjeli imovine Drustva u slucaju stecaja ili likvidacije,
- pravo preée kupovine akcija u sluéaju povecanja kapitala Drustva novéanim ulozima;
- druga prava utvrdena Statutom Drustva i zakonom.

Na primjenu prava iz prethodnog stava ovog ¢lana primjenjivace se ogranicenja odredena Zakonom o kreditnim institucijama
i podzakonskim aktima koji deriviraju iz ovog zakona.

Clan 11

Drudtvo ée, u skladu sa propisima i odredbama ove odluke, izvrSiti potrebne promjene u Centralnom registru Centralnog
kliindkog depozitamog drustva a.d. Podgorica.

/
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Clan 12

Lice oviad¢eno za sprovodenje aktivnosti u vezi sa emisijom hartija od vrijednosti iz ove odluke je Vanja Golubovic-Tatalovic,
sekretar Drustva.

Clan 13
Ova odluka stupa na snagu danom donoSenja, a primjenjivace se danom prijema rjeSenja Komisije za trZiste kapitala o
evidentiranju emisije hartija od vrijednosti za zatvorenu ponudu hartija od vrijednosti ove emisije.

!
U Podgorici, 15. marta 2023. godine PREDSJEDAVAJUC!I SKUPSTINE,
Odluka broj: 01-XXV-vi4 VINKO NIKIC > .
Wi .
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Pursuant to the Article 50 paragraph 6 of the Law on the Capital Market ("Official Gazette of Montenegro", No.
01/18) and Article 4 of the Rules on the manner of registration of private placement of securities in cases when
securities are not issued through an initial public offering and/or are not admitted to trading ("Official Gazette of
Montenegro”, No. 70/18, 23/19, 09/21), in connection with Article 41, paragraph 1, item 8 of the Law on Credit Institutions,
("Official Gazette of Montenegro ", No 072/19 of 26.12.2019, 082/20 of 06.08.2020, 008/21 of 26.01.2021) and Article 39,
paragraph 1, item 11, and in connection with Article 32 of the Articles of Association of Lovéén Bank JSC Podgorica, at XXV
(in words: twenty-eighth) extraordinary meeting held on 15 March 2023, the GSM of Lovéen Banke JSC Podgorica broughti:

DECISION
ON THE ISSUE OF SHARES THROUGH A PRIVATE PLACEMENT TO PERSONS IDENTIFIED IN ADVANCE

Article 1

Lovéen Bank Joint Stock Company Podgorica (hereinafter referred to as: the Company), registered in the Registry
of Issuers with the Capital Market Authority under number 516, by this Decision, shall issue securities through
private placement addressed to 5 (in words: five) persons identified in advance.

Article 2

The total share capital of the Company on the date of this Decision amounts to EUR 22,193,500.00 (in words: twenty-
two million one hundred ninety-three thousand and five hundred euros) and is divided into 44,387 (in words: forty-four
thousand three hundred eighty-seven) securitirs, of individual nominal value od EUR 500.00 (in words: five hundred euros).

Article 3

The volume of the issue issued by this decision amounts to EUR 1,824,500.00 (in words: one million eight hundred and twenty-
four thousand five hundred euros) and is divided into 3,649 (in words: three thousand six hundred and forty-nine) securities,
of series A and individual nominal value of EUR 500.00 (in words: five hundred euros) and the individual issuing value of the
shares of this issue of EUR 550.00 (in words: five hundred and fifty euros).

Article 4

The following legal persons and individuals committed to subscribe and pay the shares in the total volume of the
issue:
1. Incofin CVSO, with registered seat at: Revensteinstraet 1, Gent, Belgija, RPR GENT 0448.125.845;

2. Zetagradnja doo, with registered seat at: Bulevar Ivana Cmojevi¢a 99/2, Podgorica, Cma Gora, TIN 02278383,

3. Bozidar Vis*ravié, with reaistered residential address at: ! , Cma Gora, passport No:
A Liubiga Mitrovid with registered residential address at: | . Cma Gora, passport No:
and

5. Edin Geranié, with registered residential address at: Crna Gora, passport No:

The securities shall be paid in cash whereby:

1. Incofin CVSO from Ghent, Belgium shall be obliged to pay EUR 354,200.00 (in words: three hundred and fifty-four thousand
two hundred euros) for the purchase of 644 (in words: six hundred and forty-four) shares at the issuing value of each share of
this issue of EUR 550.00 (in words: five hundred and fifty euros);

2. Zetagradnja doo from Podgorica, Montenegro, undertook to pay EUR 1,607,650.00 (in words: one million six hundred and
seven thousand six hundred and fifty euros) for the purchase of 2,923 (in words: two thousand nine hundred and twenty three)
shares at the issuing value of the individual shares of this issue of EUR 550.00 (in letters: five hundred and fifty euros);

A
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3. BoZidar Vusurovi¢ from Berane, Montenegro, undertook to pay EUR 30,250.00 (in words: thirty thousand two hundred
and fifty euros) for the purchase of 55 (in words: fifty-five) shares at the issuing value of the individual share of this issue of
EUR 550.00 (in words: five hundred fifty euros);

4. Ljubi$a Mitrovi¢ from Podgorica, Montenegro, undertook to pay EUR 13,200.00 (in words: thirteen thousand two hundred
euros) for the purchase of 24 (in words: twenty-four) shares at the issuing value of each share of this issue of EUR 550.00 (in
words: five hundred and fifty euros) and

5. Edin Geranié from Kotor, Montenegro, undertook to pay EUR 1,650.00 (in words: one thousand six hundred and fifty euros)
for the purchase of 3 (in words: three) shares at the issuing value of the individual share of this issue of EUR 550.00 (in words:
five hundred and fifty euros).

Article §

Buyers referred to in Article 4, paragraph 1 of this Decision shall be informed about the conditions of the issue by being
delivered a sealed prospectus/memorandum.

Article 6

The issuer shall submit a request for registration of the private placement memorandum for the private placement of securities
of this issue within 2 (in words: two) days from the date of this decision.

Article 7

The issue of securities shall begin on the first day from the date of receipt of the Commission's decision on recording of the
private placement memorandum for the private placement of the issue of securities, within which deadline the issuer shall
deliver the private placement memarandum to the persons referred to in Article 4, paragraph 1 of this Decision.

Article 8

The issue of securities shall be considered successful if all offered securities of this issue are registered and paid for within 7
(in words: seven) working days from the day specified in Article 7 of this decision for the start of the issue.

The Company reserves the right to terminate the deadline from paragraph 1 of this Article before its expiration, if it sells all the
securities offered in the memorandum.

In the event that the issue of securities fails, the Company shall return the paid funds no later than 8 (in words: eight) days
from the day of receipt of the decision on determining the success of the issue of securities.

Article 9

The sale of the securities of this issue through a private placement shall be carried out off-exchange, and the funds for the
purchase of securities issued through a private placement shall be paid by the buyers to a special bank account that will be
opened for this purpose.

Article 10
The sacurities issued in this issue are ordinary, common shares with voting rights.
The securities issued by this issue shall give the following rights:

- the right to manage;

- the right to a dividend;

- the right to participate in the distribution of the Company's assets in the event of bankruptcy or liquidation,

- the right of pre-emption to purchase shares in the event of an increase in the Company's capital through cash contributions;
- other rights established by the Company's Articles of Association and the law.

Restrictions determined by the Law on Credit Institutions and by-laws deriving from this law shall be applied to the exercise of

rights from the previous paragraph of this Article. .
N v
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The Company, in accordance with the regulations and provisions of this Decision, shall make the necessary changes in the
Central Register of the Central Securities Depository and Clearing Company of Montenegro a.d. Podgorica.

Article 12

The person authorized to carry out activities related to the issue of securities from this Decision is Vanja Golubovic-Tatalovi¢,
the Company’s Secretary.

Article 13
This Decision shall enter into force on the day of adoption, and shall be applied on the day of receipt of the decision of the
Capital Market Authority on recording of the private placement of this issue of securities.

£}

i
In Podgorica, 15 March 2023 CHAIRMAN OF THE Gsﬁ,
Decision No: 01-XXV-v/4 VINK(L NIKIC
‘ 7
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LOVCEN BANKAY®

L AVCERT AN /
' B ey SKUPSTINA AKCIONARA
Broy 01 " XXV -V 15
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| Podyorica, !‘5 oﬁ,ZDEJ_god.

Na osnovu ¢lana 133 stav 1 tacka 1 Zakona o privrednim drustvima ("Sluzbeni list Cme Gore", br. 065/20 od 03.07.2020,
146/21 od 31.12.2021), clana 41 stav 1 tacka 1 Zakona o kreditnim institucijama ("Sluzbeni list CmeGore", br. 072/19 od
26.12.2019, 082/20 od 06.08.2020, 008/21 od 26.01.2021) i ¢lana 39 stav 1 tacka 2 Statuta Lovéen banke AD Podgorica, na
XXV (slovima: dvadeset petoj) vanrednoj sjednici, odrzanoj dana 15. marta 2023. godine, Skupstina akcionara Lovéen banke

AD Podgorica donijela je:

ODLUKU
0 USVAJANJU IZMJENA | DOPUNA CLANA 22 STAV 21 CLANA 158 STATUTA LOVCEN BANKE AD PODGORICA

Clan 1
Usvajaju se izmjene i dopune ¢lana 22 stav 2 i ¢lana 158 Statuta Lovéen banke AD Podgorica br. 01-XXIV-v/2-1od 27.
decembra 2022. godine.

Clan 2
Ovom odlukom mijenja se:

-Clan 22 stav 2 Statuta Banke i sada glasi:

“Na dan registrovanja ovog Staluta u CRPS, akcionarski kapital Banke iznosi 24.018.000,00 eura (slovima: dvadeset cetiri
miliona osamnaest hiljada eura) i podijelien je na 48.036 (slovima: Cetrdeset osam hiljada tridese! Sest) obiénih, redovnih
akcija koje glase na ime” i

- Clan 158 Statuta Lovéen banke AD Podgorica sada glasi:

»Stupanjem na snagu ovog Statuta prestaje da vazi Statut Banke br. 01-XXIV-v/2-1 od 27. decembra 2022. godine.
Clan3

Sastavni dio ove odluke ¢irii preciscen tekst Statuta Lovéen banke AD Podgorica.
Clan 4

Ova Odluka stupa na snagu danom dono3enja, a proizveSce pravno dejstvo danom registracije izmjena Statuta Banke u
Centralnom registru privrednih subjekata.

U Podgorici, 15. marta 2023. godine PREDSJEDAVAJUCI SKUPQ‘!ZINE.
Odluka broj: 01-XXV-v/5 /
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Pursuant to Article 133, paragraph 1, item 1 of the Law on Business Organizations ("Official Gazette of Montenegro", no.
065/20 of 03.07.2020, 146/21 of 31.12.2021), Article 41, paragraph 1, item 1 of the Law on Credit Institutions (“Official Gazette
of Montenegro”, No. 072/19 of 26.12.2019, 082/20 of 06.08.2020, 008/21 of 26.01.2021) and Article 39, paragraph 1, item 2
of the Articles of Association of Lovéen Bank JSC Podgorica, on XXV (lin words: the twenty-fifth) extraordinary meeting held
on March 15, 2023, the GSM of Lovéen Bank JSC Podgorica brought:

DECISION
ON ADOPTION OF AMENDMENTS TO THE ARTICLES OF ASSOCIATION OF LOVCEN BANK JSC PODGORICA

Article 1
Amendments to Article 22, paragraph 2 and Article 158 of the Articles of Association of Lovéen Bank JSC Podgorica No. 01-
XXIV-v/2-1 of December 27, 2022are hereby approved.

Article 2
By this Decision:
- Article 22, paragraph 2 of the Bank's Articles of Association is amended to read as follows:
"On the date of registration of these Articles of Association in the CRPS, the Bank's share capital amounts to EUR

24,018,000.00 (in words: twenty-four million eighteen thousand euros) and is divided into 48,036 (in words: forty-eight
thousand and thirty-six) ordinary, common, registered shares and

- Atticle 158 of the Arlicles of Association of Lovéen Bank JSC Podgorica is amended to read as follows:

"With the entry into force of these Articles of Association, the Bank's Articles of Association no. 01-XXIV-v/2-1 dated December
27, 2022 shall cease to be valid".

Article 3
An integral part of this Decision is the consolidated text of the Articles of Association of Lovéen Bank JSC Podgorica.

Article 4
Ova Odluka stupa na snagu danom dono3enja, a proizve3ce pravno dejstvo danom registracije izmjena Statuta Banke u
Centralnom registru privrednih subjekata. This Decision shall enter into force on the day of its adoption, and will have legal
effect on the day of registration of amendments to the Bank's Articles of Association in the Central Registry of Business
Entities.

In Podgorica, 15 March 2023 CHAIRMAN OF THE é‘sm,
Decision No: 01-XXV-v/5 VINKO.NIKIG 5. |
o \)\ S
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LCVCEN BANKA*®
SKUPSTINA H'KCIONHRH
Broj Of “ XXV ~v]g

Podgorica, 49 « 0,200 % 0.

Na osnovu ¢lana 133 stav 1 tacka 19 a u skladu sa clanom 141 stav 1 Zakona o privrednim drustvima ("Sluzbeni list Crne *
Gore", br. 65/20 od 03.07.2020, 146/21 od 31.12.2021) i &lana 39 stav 1 tacka 17 Statuta Lovéen banke AD Podgorica, na
XXV (slovima: dvadeset petoj) vanrednoj sjednici, odrzanoj dana 15. marta 2023. godine, Skupstina akcionara Lovéen banke

AD Podgorica donosi:

0 DAVANJU OVLASCENJA AKCIONARU BANKE DA U IME AKCIONARA OVJERI ZAPISNIK SA XXV (DVADESET
PETE) VANREDNE SKUPSTINE AKCIONARA BANKE

Ovom Odlukom, daje se ovlascenje punomocniku akcionara Banke, Zetagradnje doo, da ovjeri zapisnik sa XXV (slovima:

dvadeset pete) vanredne Skupstine akcionara Banke.

Ova Odluka stupa na snagu danom donosenja.

U Podgorici, 15. marta 2023. godine
Odluka broj: 01-XXV-v/6

PREDSJEDAVAJUCI sxummef.

VINKO NIKIC <L
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Pursuant to Article 133, paragraph 1, item 19 and in accordance with Article 141, paragraph 1 of the Law on
Business Organizations ("Official Gazette of Montenegro®, No. 65/20 of 03.07.2020, 146/21 of 31.12.2021) and
Article 39, paragraph 1, item 17 of the Articles of Association of Lovéen Bank JSC Padgorica, at XXV (in words:
the twenty-fifth) extraordinary meeting held on 15 March 2023, the General Meeting of Shareholders of Lovéen
Bank JSC Podgorica brought the following

DECISION
ON AUTHORIZING THE BANK'S SHAREHOLDER TO CERTIFY THE MINUTES OF XXV (THE TWENTY-
FIFTH) EXTRAORDINARY GENERAL MEETING OF THE BANK'S SHAREHOLDERS ON BEHALF OF THE
SHAREHOLDERS

Article 1
By this Decision, the proxy of the shareholder of the Bank, Zetagradnja Itd, is authorized to certify the Minutes of
XXV (in words: the twenty-fifth) extraordinary General Meeting of Shareholders of the Bank.

Article 2
This Decision shall come into force on the date of its adoption.
)
In Podgorica, 15 March 2023 CHAIRPERSON OF THE GENERAL ME! OF SI-%AREHOLDERS
__VINKO'NIKI o

Decision No. 01-XXV-v/6 o
-y ) NKIC£
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XXV VANREDNA SKUPSTINA AKCIONARA BANKE
XXV EXTRAORDINARY GENERAL MEETING OF THE SHAREHOLDERS OF THE BANK

UTVRDIVANJE KVORUMA / DETER

LZCVCEN BANKA®

LOVCEN BANKA*
SKUPSTINA AKCIONARA
Broj 04 ~ XXV TV A =1
vo%%&s\u\.e\mwﬂmw&.

Akcionari Banke sa pravom glasa / Shareholders Broj akcija / 44387 Broj akcija / Number 44387
with voting rights Number of shares % of shares %
1|DEG 5557 12.51943137% 5557 12.51943137%
2}Incofin CVSO 4155 9.36084890% 4155 9.36084890%
3]TIS DOO IVANJICA 4172 9.39914840% 4172 9.39914840%
41ZETAGRADNJA 14408 32.45995449% 14408 32.45995449%
5|€eranic Edin 33 0.07434609% 33 0.07434609% :r.wm.w_w.mﬁwwﬂ“
6]Purovi¢ Nebojia 4 0.00901165% 4 0.00901165%
7|Mitrovi¢ Ljubi3a 80 0.18023295% 80 0.18023295%
8|Perendija Mirjana 48 0.10813977% 48 0.10813977%
9{Perovié Andrej 45 0.10138103% 0 0.00000000%
10|Perovié Katarina 45 0.10138103% 0 0.00000000%
11|Popovié¢ Aleksandra 10381 23.38747832% 10381 23.38747832%
12)Radulovi¢ Nenad 272 0.61279203% 0 0.00000000%
13|Tatar Radulovic lvana 421 0.94847591% 0 0.00000000%
14}Vuéini¢ Radovan 17 0.03829950% 17 0.03829950%
15)Vusurovié BoZidar 4749 10.69907856% 4749 10.69907856%
: 43604 98.24%

najmanje dvije tre¢ine akcija ﬂtfrn (29592 ili 66,67%).

!
the shares of.the Bank r representatives-(29592 or 66.67%).
 shares of \.\.{\Nmy fepresentatives )

Quorum of XXV extraordinacy General Meeting of the Bank shall consist of the shareholders possessing at least 2/3 of

— I/~

Vinko Nikic, Predsjedavajui_Chai

15.03.2023
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